MHY: Explanation for some issues related to the audited financial statement of 2019
On 22 May 2020, Hung Yen Urban Environment and Public Works JSC explained some issues related to the audited financial statement of 2019 of the Company as follows:
1. About late information disclosure about the financial statement of 2019

Hung Yen Urban Environment and Public Works JSC is established on the basis of conversion from a one-member company limited into a joint stock company. On 19 Mar 2020, the Company was issued a business registration certificate for a joint stock company by Hung Yen Department of Planning and Investment;
On 23 Apr 2020, the Company received the Documentary No. 584/ SGDHN - QLNY of Hanoi Stock Exchange on information disclosure about the financial statement of 2019. Shortly thereafter, the Company sent the audited financial statement (hard copy) to the Hanoi Stock Exchange.
On 09 May 2020, the Company sent an application to register to use the Enterprise Information Management System with the Hanoi Stock Exchange. However, up to now, the Company has not been permitted to access to use the system. 
Due to the new model of a joint stock company converted from a company limited, the Company has faced many difficulties in completing the documents, procedures, and has not yet been able to grasp the new regulations regarding the operations of joint stock companies. Therefore, despite being very active in implementing the State's regulations on operations of joint stock companies, the Company did not disclose timely information about the financial statement of 2019 as prescribed.
2. Explanation for why profit after corporate income tax in the income statement of 2019 increased by 260% year on year (profit after corporate income tax of 2019/2018: VND 89,953,491/VND 34,583,510)
In 2019, along with the main activities of providing urban public services signed with the People's Committee of Hung Yen City, the Company was active in exploiting other revenue from advantages and strengths of the Company such as waste transportation and treatment, septic tank suction, flower decor, electrical repair, embellishment of city urban landscape, etc. Total revenue from service supply in 2019 of the Company was VND 72,073 million, increasing by 110.33% year on year (total revenue of 2018: VND 65,320 million). At the same time, the Company's leadership directed actively, drastically; reasonably used human resources, saved costs, etc. As a result, operating result of 2019 of the Company exceeded the plan set out, and increased year on year.
